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More Small Contracts –  

TAIFEX to Launch Mini Electronics Futures 
 

 

The Taiwan Futures Exchange (TAIFEX) will launch its second ‘mini’ equity index 

futures – the Mini Electronics Sector Futures (ZEF) – on 28 June 2021 to cater for rising 

demand from retail investors for gaining exposure to electronics stocks, including major 

semiconductors, optoelectronics and electronic parts/components makers such as 

TSMC, Mediatek and Hon Hai Precision (Foxconn). 

 

Amid the pandemic-driven chips shortage, Taiwan’s electronics sector has drawn 

significant interests from global investors. The surging demand for chips, laptops and 

network peripherals triggered by working from home during the outbreak of COVID-

19, combined with worsening auto chip shortage worldwide, further pushed up the 

trading value of electronics stocks to account for 70% of Taiwan’s stock market, with 

the contract value of Electronics Sector Index Futures (TE) doubled compared to its 

launch.  

 

Complementing the larger TE contract, the contract value of ZEF is around USD 15,000, 

one-eighth of that of TE. The reduced contract size will facilitate a wider range of 

trading strategies and provide greater flexibility, while its lower margin requirement 

will enable further diversified portfolio allocations. ZEF is available for trading in both 

regular and after-hours sessions, and gives all investors a cost-efficient way to fine-tune 

their index exposure and versatility to manage positions. 

 

In 2020, Mini-TAIEX Futures (MTX), TAIFEX’s first mini contract, overtook its 

larger-sized TAIEX Futures (TX) to become the Exchange’s most heavily-traded 

futures product, averaging over 310 thousand contracts traded daily in Q1 2021. With 

unprecedented demand for mini contracts, the Exchange expects trading volume for the 

new ZEF contract to rise steadily, alongside with other smaller-sized futures products.  

 

 

About Taiwan Futures Exchange  

Taiwan Futures Exchange (TAIFEX), established in 1997, provides a wide range of 

futures and options products in equity indices, equities, FX and commodities. TAIFEX 

has continuously enhanced its technology and services in trading, clearing and 

settlement to ensure a fair and orderly marketplace. With a vision to be a world-class 

exchange befitting the fast-evolving marketplace, TAIFEX is poised to extend its global 

reach and stands as a primary derivatives exchange in Asia.  For further details, please 

visit TAIFEX website at www.taifex.com.tw. 

 

Appendix: Contract specifications for Mini Electronics Sector Futures (see following 

page) 

  

http://www.taifex.com.tw/
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TAIFEX Mini Electronics Sector Futures Contract Specifications 

Item Description 

Underlying Index Taiwan Stock Exchange Electronics Sector Index 

Ticker Symbol ZEF 

Trading Hours Trading days are the same as the regular business days of the 

Taiwan Stock Exchange 

 Regular trading session: 08:45AM-1:45PM Taiwan time. 

08:45AM-1:30PM on the last trading day for the delivery 

month contract 

 After-hours trading session: 03:00PM on trading day of 

TWSE-05:00AM of the following day; no after-hours 

trading session on the last trading day for the delivery 

month contract 

Contract Size NTD 500 x Mini Electronics Sector Futures Price 

Delivery Months Spot month, the next two calendar months, and the next three 

quarterly months. 

Upon expiration of near month, new contract month will be 

listed for trading beginning on the next regular trading session. 

Daily Settlement 

Price 

The daily settlement price is the same as that for the Electronics 

Sector Index Futures. 

Daily Price Limit +/- 10% of daily settlement price of preceding regular trading 

session. 

Minimum Price 

Fluctuation 
0.05 index points (NTD 25) 

Last Trading Day The third Wednesday of the delivery month 

Settlement Cash settlement 

Final Settlement 

Day 
The same day as the last trading day 

Final Settlement 

Price 
The average price of the underlying index disclosed within the 

last 30 minutes prior to the close of trading on the final 

settlement day. The method used to calculate the final 
settlement price is prescribed by TAIFEX. 

 
Taiwan Stock Exchange Corporation (TWSE) owns all rights, titles, and interests in Taiwan Stock 

Exchange Electronics Sector Index. Taiwan Futures Exchange has been licensed by TWSE to use Taiwan 

Stock Exchange Electronics Sector Index for Mini Electronics Sector Index Futures; provided, however, 

that Mini Electronics Sector Index Futures is not in any way sponsored, endorsed, sold, or promoted by 

TWSE and TWSE shall not be liable (whether in negligence or otherwise) for any transaction in 

connection with Mini Electronics Sector Index Futures based on Taiwan Stock Exchange Electronics 

Sector Index. 
 

https://www.taifex.com.tw/enl/eng5/formulaIndex
https://www.taifex.com.tw/enl/eng5/formulaIndex

